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"GOSSIP OF THE STREET

BANKER SAYS MARINE DEAL

MAY BE FORCED BY ENGLAND

Situation Acute, He Declares, Because of Cable Asserting

British Will Use Old Option

Gossip of the Street

“qfl \CE have with uxe agnin the porenninl Tnternntionnd Merenntile
& Marvine,” remarked n bnker who was recently an advoeate for the
siile of the British tonpoge. but who changed hix minfl, like mnny nthers,
Now he snyvs, secording to the Intest aews, the <ale of the Biritish tonnage
may be foreed, after every one converned had coneluded the proposed ienle
was noelosed fneident,

It seems,”" snid this banker, “that a very important marter wos over-
lanked, namely, an option to purehase the ships by the British Government,
Thiz option hng wot Inpsed and ean still be exervicsed,  Mr. Franklin, peesi-
dent of the laternational Mereantile Marine Company, does not deny the
existenee of sueh nn option,”" e remmurked, “hnt be does deny that any nego
tintionz are now in progress between the honrd and representatives of the
British Government toward exercising the aption

“What makes the situntion aeute,” solid this banker, “‘is the reported
roceipt of a cable from London to the t othat the Iritish Government
wionld arrange to take the ships over, heeoause of the refusal of the stock-
liolders voluontarily to sell them,""

Continning, he vemarked that o recommendation, whivh might beeome
a lnw. was under consideeation at present in Fogliond which woubl Hmit che
holdings of Toreigners in any Deitish shipping concorn, but lie did not belivve
it wonld be ar all likely to by made petvonetive, and thevefore, os far as the
Tnternntionn]l Mereantile Muarine is coneerned, would ot apply.,

There wns disappointonient expeossed i 2otme gquarters in the finatcinl
distriet over the netion of the direvtors of the Mereantile Mavine Company
in deeluring the eegaluse dividend of 30 per cont oon the preforosd stoek ot
Thorselby s mieeting, Tt was espected that st lenst some part of the bk
dividends worfld have been pivid, s hiad Besy slone =ix montha ngo, when 10
poer cent was paid on pneconnt of the 67 per eont gecuinlistion T otlior
auarters it vwns sadld the RUTprise woild have been had any of the ek
dividends been pabd nt this tine,

A prominent beoker spid e wmderstood the epenings of the eompnny have
fmproveal soomueh thot the wiping out of a1l the back dividends might ot he
for distant e maried bee hindd 4t on good anthiorits thot the carping< for Aoeril
Tast were at least 100 per cent more than for the soe month one year
previous,

Sisson’s Plan Nearly Like That of Charles S. Calwell

Francis H, Risson, viee president of the Cunranty Troast Company, of
New York, in bis nddress to the Viegindn DBankees” Associntion saild the
barrier to this eountry's national progress and prosperity, which wnst be
overcome, M that which intervenes between the gove ent il husiness
intovests,  He then added that we muost linve govegmnent co-operation aod
supporvt for An 1 investors do Torelgn secaritios, and o sindlne sapport
for Amevienn busjnese

The same sentiments, i oot the identical limgunge, were expressed o
few doys earlier by Charlos 8, Calwell, president of the Corn Tivehange Na -
tional Bank, of this vity, when he was sl liis opinion ns to the hest plans
for meeting the Furopean sitaation theongh finaoeind amd matervinl relief,

Mr Calwell, while in sympathy with the tentative plans of Meo Davison,
af J. 8 Morgan & Coo, ns outlined a0 the vecent eonforenee an the subject,
held G the Morgan office, said wost cmphaticglly that the nevessarey yelief
mnst he minde g government medsure tooaneet the sneeess desjeed, Heoae
knowledged thot #t is the duty of the nation's inoneiers, manufacturers and
exporters to ald o the relief of Furopean eonntries to the Hmit of their
ability, bt baek of it oll noust be the strong assistanee of this government,

When o prominent bha wilien to on the sabject, e remarkoed
that as far as he could see Mre, Biszon’s ndvoeaey of government assistanee
in the premises was more in the noture of “hands of ™ eathor than helpfal
netion, while, if lie aodeestood Mreo Calwell’s iden, he believed that e ndvo
eated the petual stamp of governmeninl aetion baek of any movement which
may e innugurated,
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_STEAVSHIP NOTICES

Tassenger and Freight Servjce
NEW YORK to LIVERIPOOL
Royal George .............June 24
Vestrls ......veveviiaie...June 25
Orduna .......cievvnveennJuly B
Caronifa ....cccovvenivan.July B
Carmanin ...... Peraesveie e July 12

Royal George .............July 26 |

Orduns ...cocevevesoscAugust 2
Caronia ...seveveesaen.cAugust

Roynl George ..........August 8
NEW YORK to SOUTHAMPTON

9
Carmaniga .......o......August 18
H
0

Aquitania ..........0oo0June 30

Mauretania canedailonas U |

. 11
Aquitania ................July 28!
8 E

Mauretania ............August
Aquitania .............. August 2

Mauretanin ... ...... September 5 = Estimated number unbroken bales, upwards of 2500

BOSTON to GLASGOW
Massilia ...ooaiiiini. o July
NEW YORK TO PLYMOUTH,

HAVRE AND LONDON

Baxonim .seeaorreinnsens July 17 —

PHILADELPHIA to LONDON

Vennonit ....oovivcneans July B

Philadelphia-Bristol (**gamoutn) |

Direct Service—Fier 16, South
1500 WALNUT ST. PHILADELPHIA

“JAVA-PACIFIC LINE
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There was some doubt as to the abject to he attained by the aationnl
advisory conncil of the Citigens’ Nationnl Railrond Leagae, whoss existenes
wits heralded tast week by Naothon L, Admster, peesident of the organization
anil clitman of the couneil, but these donubts were dispelled after the weet -
ing of the council at the Hotel Biltinore, New York, on Thursdny.

The 'seope of the orgatization, it was stated, inelodes o noitied eailrond
sxystom under private ownership, opernted by 7.--nv-'..\':Hmni-m aof the rail-
ropds by the valantion adjnstiment compirtee so ns to arcive ot a teoe aetunl
money vilie of the propeeties, A fodern] railrond eorporntion, which shall
nhsorh the equities of all the ronds over amd above their bondel debits, and
isene in pagment of those equitivs its own stock on the basis of one shoare for
every 81000 actun] value of existing stock.

A member of o prominent Investiment coneern was asked i e favored
Mr. Amster's pluns, and vepliod that he hoad vot given them muel study,
He remnreked that i vecnod 1o kb theee were “too many conks" in this
radlrond problom trying to And n soln e that while e undevstond the
8 Davies Warfield plan perhaps better than any of the others proposed, it
i posgible that the reason is beennse it appealed more strongly to him and
seemed simple as compiared with sowe others,  Anything, he =aid, which
involves o revaluation of railvond properties, except on an income  bagis,
will be interminable. and there wonld he ns many opinions on values ag there
would be members of any commission or committes appointed for the purpose,

Approves France's Opposition to Vanderlip Suggestion

A bnuker called attention to o statement in a New York paper to the
offect that French financiers received with displeasare a suggestion mande
by Frank N, Vandelip, former president of the National City Bank, of
New York, for the hypotheeation of French®éustoms reventes to secare
puyments made by this conotry to Franee. , This banker said he had oot
soen sl s plun atteibuted to Mre, Vanderlip, unless it i< in the baok on
the Furopenn situntion which Mpe. Vanderlip has recently weitten and pub-
Hshed, and which e lind not read as yet.

“The Fremeh," he remarked, “vory properly repndiate such o method
of colleeting o debt, which in the pagt hns been employed only against conn-
tries whose currency and banking systems wore eewlde o where there was a
suspivion of dishonesty,  They claim, and rightly, that France has always
Lonored her debts, which in the past have not been smndl."

This banker says that if such is the view which u banker of the stand-
ing of Mr, Vaoderlip takes, hie is certain there are many like him all over
the country, nud saeh views go to shiow that the bankers of Amerion st
tuke a broader vision now that this is the fivst eroditor wation of the world,

A her bunker gnid that if such a plan had been proposed by Me, Van-
derlip was certpin it was prompted by the impredssion which he received
both in France and Great Dritain, that the Pnited Srates should remit their
indebtedness,  He ealled attention to n speech doliversd on Thursday in
the Freoch Chawmber of Deputivs, where Deputy Jaeques Stern advoented
a pooling of all Altied war debts, and from which it was evident the senti-
ment mentioned by Mr. Vanderli had some foundition

. . - -

Rhort-terin notes were guiet yesterdey, with prives holding firm at about
the host quotation yet recorded fo the present yonr

There was a continued good demand for Arvmonr & Co. 5y, due August,
1010, which were quoted at from 102 to 1001, '

Some of the foreign governmient shoret-term notes were fairly aective,
with priees fractionnlly above Thursday's final levels  Anaconda Copper Ox
were in supply at quotntions ranging aronn ¥

IS Burlington 4% were
offered at D6 and Procter & Gamble Tv on a 5% hasis

'DEMAND FOR STEEL
GROWS GENERALLY!_T‘”

Buyers Willing to Contract forl.
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The Anderson Auction Company, Inc.
Will Sell at Auction
Ninth and Granby Sts., Norfolk, Va.
Wednesday, June 25, 1919, 10:30-A. M.,

For the Underwriters.

Sulvage From 4000 Bales

Fire Damaged Purified Linters

Sound weight, about 500 pounds each
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~ MERCHANTS:

If you are a grocer, druggist, hardware dealer, tobacconist, clothier,
furnisher, jeweler—any !und of a storekeeper—you shouldn’t wait
another day before subscribing to the Retail Public Lcc!:ur—-th- new
twice-a-month ‘periodical for merchants only. Subscribers say they
have been waiting for it for years. Not a trade-paper, but an inspir-
ing mews-magazine that interestingly tells all sorts of things that
merchants want to know. Business problems—salesmanship, buy-
ing, accounting, the handling ‘and train h!: of help, credits, delivering,
advertising, collections—the Retail Public Le fcr tells how they
are all being solved in successful stores. Entertunining fiction dealing
with the sentiment and drama of storekeeping, anecdotes, verse, pho-
tographs, news of big movements for merchants’ benefit — threw
pleasant hours of entertaining, helpful reading in every issue. Sub-
scription price, 10 cents a copy, ONE DOLLAR » year (24 issues).
Just slip a dollar into an envelope, with your letterhead or name and
address plainly written, and it will be sent on the first and third
Tuesdays of every month for a year. Address Retail Public Ledger,

220 Public Lodger Building, Philadelphia, Pa. De it now!
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of Year

New York, June 21, —Continued fm
provement is regioered by nll stes] mor-
kot plyvseryope Not only i sentiment
st elioerfnd, but the econswniors ape
showing inervased interest, Wherens

only o wlart thne age 1 owns the holiel

that the tmying movement for steel
products wonld he led by a demand from
the government, it jx not elenrly shown
thnt regniline users poeded only ns<iatinee
[that prices wers pight to begin theie
['l\l]l‘l.'l-.

One of the fontures which hns beoighlt

ahont v

erable disenssion is the will
teaet for i

nitder of i
vl n o ene or two fnstinees e 0

W XA

| o g wedors fin lest guanrtey of
| vl Thisweyey, the proddiimees firn
unwiliog to lake bngsigeke s inta
thiee furnre,

This attivmde o the part of the lead

ing eompg
tie the gy
ol prmlaet

i ol prababitiry,
f that prives for

wannterinlly higher

18

the beginning of nest vone than they
nve nt prescou I the aletimud  eon
cinaits s @ond s Te Tons D i AT Tust

TTTRITY § T ot el peet b binpessibis

1o ldve bu g P ospumdations witl
in three wr fion st " Pt reest s
sy

Htweser, it - | 1othint sotpe of the
higliost avathiorit oL pdusteoy o
arppemed b dringing nbout any inereasy
th quetations for the remmindor of this
sour, nd, ande comlitions  elinnge
hterinlly, these Bpepists gee likely 1o
hold fiemly  to Ahwiy weddt b that un
vlinnge 0 guetation= shoshl e sl
o any deliverbos apote thee heghitning of
PO Whnt will erue thepenftee time

nnsd conditions st determine.

It & slgniticant ohnt the aeting of

il Amerlenn Federation of Lol in

Pov nrgidae the <hoel

deadiling to ot

worlers of thiv eonntey lins  Fooojyves)
s Htthe appeeat attention o Bgeling
aprters dn the industres N e
afftvinds of the lurger eompanivs wis
willing to even disonss the guutier for
publication,  holding thers  wWis
notliing for the mnnos ¥ to iln i
il oo aove is mnde ~l

Itowill e recnllid 1
aovsions in provicas 1 "
Fike natuare have beer

thes have never mnterin
thiug mers than agitation

timne,  whivh  eventnalls

either boenuse of the Josalts of oo
of the steel workers of e conntey or
heepuse the agitntion was ignerel by

the officinls of the coppmnivs

Lrespite past performatees, howevor,
it is genernlly venbized thot eambitions
Wt present are ravddicaltly different now
than they have ever been before, A

lnrge pereontigge of the workees of the
eonntry aee more inelined o liston o

akitation of auy kKind ar present than

| owstofore, sl for this renson the move

might enuse more than anmvoy nuie wlien
it is started. Nonue futerosts sl that

[ the men direeting the steel industry of
the eouney tee well nhbe o rope with
whittever situntion night arlse in the
Inhor market, and for this reason there

iv no ulorm as yet,

Novertheless, it is trae that sope
observers  will admit thot  the Jabor

guestion will e ane of the s Tutrd

ente that will eore before the antlor] -
ties in the bmdustes do the aest few
yours, and it will be necessary to hamlle

it in o most diplomatie anmer,

'BUSINESS EXPANDS
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6,018 Shares
of the Capital Stock of

THE ROESSLER & HASSLACHER CHEMICAL CO.

a New York Corporation

NOTICE IS HEREBY GIVEN that the nn
offer for sale at Public Sale to the high
524, 110 West 42d Streel, in the Borouph
1=t day of July. 1519, 6,018 shares of the eapita
and outstanding issue of 13,000 shares of th
and existing under and by virtue of the luws of the State of New York.

dgned, Francis P. Garvan, Alien Property €y

r. at the office of the Alien Property O
New York, ut eld 1
stack, pur vialue $100 esnch, ou
Roessler & Hasslacher Chemical Co., a corporation created

Chiengo, June 21.—Generally fivors f Manhattnn, City of
able evelopments murhked e Busipess
Sltnation In the West during this woeek,
noopartlenlarly  gratifving  bnprovement
in the reports covering the fran and
steel industey beivg o feature, N1 nd-
viees from the leading steel produeers
wore dwlleative of a muach betrer dn-
Fauiry, which was refleeted oo sharp
witerment
toappenred
to embruce nll angles of the teode, Large

With the sale of the stock there will al-o lie sold the right to purchase and
shares of =said capital stock,
tn said 7,800 shares zhall be finally settled in fuvnr of the Alien Property Custodian by
agreement botween the claimants, decrce of & court of competent jurisdiction or otherwise,

nnd when the «

1,960 Shares
of the Capital Stock of

PERTH AMBOY CHEMICAL WORKS

a New Jersey Corporation
NOTICE 18 HEREBY GIVEN that the unde

effer for rale at Public Sale to the highest bi
524, 111 West 424 Street, Borough af Manhn
1919, 1,960 shares of the capital stock, pat
jssue of 4,000 sharves of
by virtue of the laws of the State of New Jerscy

Custodinn, Room
Lav day «
horized and OuUtsT-

. ;:-'u I'H-'."I. vt of
Perth Amboy Chemic

thiz «toek, there will al-o b
chures of said eapital stock. the title to which i

¥ I\'ITI"i\'I“l"' anid
and when the ¢
Alien Property Custod
wpreement hetween the claimants, decree of & court of competent jurizdiction or oth

With the sale of ve 80 additiona)
v the title f '

arbitratios

The prosperity of the farnners of 1ho
Centenl West continues to L pefligemd
in heavy buying of all i f genernl
e trade
substantiol galns over the bosiness of
the dorresponding  peviod of 1nar vone

of the Capital Stock of

NIAGARA ELECTRO CHEMICAL COMPANY

a New York Corporation

NOTICE 1S HEREDBY GIVEN that 'I'E"' undersigned, Francis P. Gorvon, Alien Property Custodinn LR N ! 10 FLIZABRE

offer for sale at Public Sale to the highest hidder at the off i JIRUA LN

110 West 420 Street, Borough of Manhattan, City of New York, at 11:30 A,
" ck, par value of 3100 gach, out of

of 1,000 shares of Niagara Electro Chemical Company, a corporation ereated and existing under

{ the luws of the State of New York.

Alien Traoperty Custodian
M., on the 15t dav of
d and outstunding

areg of the capital st

With the sale of this stock there will also he sald the right to purchuse and )
pital stock, the title to which is in dispute, if, aa and when the dispute us to the tjtle depbloced Vi

receive SU0 additions)
shares of said ca ; I

aid 240 shares shall be finally settled in favor of the Alien Property Custodian by urbitration,
ment between the claimants, decree of a Court of competent jurisdiction or otherwise,

Full description of and information concerning the property to be
sold, the terms and conditions of inspection and sale, and the order
thereof, may be obtained by mpplication toe JOSEPH F. GUFFEY,
Director, Bureau of Sales, 110 West 42d Street, New York, N, Y.

FRANCIS P. GARVAN

Alien Properiy Custodian
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